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1. Iesin ocBoeHUs1 y4eOHOI JMCIUIITHHBI

Lenbto n3yueHus: AMCUUILIMHBI «MaTepuaabHO-TEXHHUECKOoe oOecreueHne
JIOTUCTUYECKOH EATEIbHOCTU» SBIISIETCS OCBOEHUE TEOPETUYECKUX, METOINYECKUX OCHOB U
MOJy4EeHHE MPAKTUYECKUX HABBIKOB MPO(PECCHOHATBHOTO YIpaBIeHUs (PMHAHCAMHU
XO03SIUCTBYIOIIErO CyOBEKTA.

OCHOBHBIMH 33/1a4aMH1 Kypca SIBJISIETCSI 00eCIeUeHUE CTYJCHTOB HEOOXOTUMBIMH IS
yrpaBieHUs] GUHAHCOBBIMH pecypcaMu NPEANpUATUs 3HAHUAMHU, B TOM YHCIIE: IPUHLHUIIOB U
METOJIOB YIIPABIICHUS CTPYKTYpOil kanuTana, popmupoBanus 3¢hHeKTUBHON AUBUACHTHON
MOJIMTUKH, METOJIOB aHAJIN3a U TJIAHUPOBAHMS JICHEKHBIX MTOTOKOB, TPUEMOB YIIPaBICHUS
AKTHBAMHU U UCTOYHHKAMH CPEJCTB.

[Tomy4yeHHbIe B X0/€ JIGKITMOHHBIX U MPAKTUYECKUX 3aHATUN 3HAHUS TPU3BAHBI TIOMOYb
CTYACHTaM IIPH PEIICHUH CI0KHOTO KOMIUIEKca Ipo0ieM, CBI3aHHBIX C yIIPAaBICHHEM
IpoLeccamMy JIBIYKEHUS KanuTalla IpeInpHusITHs U JeHSKHBIMU ITOTOKaMH, a TAKXe C
dbopMupoBaHUEM, paclpeieIeHUEM U UCIIOIb30BaHUEM (PMHAHCOBBIX PECYPCOB.

2. MecTo yueOHO#H qucuinabl B crpykrype OII BO

VYyeOunas aucuuinHa "MaTepuanbHO-TEXHUYECKOe 00ecIieYeHHe TOTUCTHUECKON
JeATeTbHOCTH" OTHOCHUTCS K Osioky 1 "luciumniauael (MOayIu)" U BXOAUT B €10 0a30BYIO YaCTh.

3. I[lnanupyembie pe3yJabTaThl 00y4eHUs M0 JUCHHUILINHE (MO1YJ/II0), COOTHECEHHbIE C
IVIAHNUPYEMBbIMH Pe3yJIbTATAMH 0CBOCHHUSI 00pa30BaTe/JbHOH NPOrpaMMbl

[Ipouecc n3yueHus: AUCUUILIMHBI HAIIPaBlIeH Ha POPMHUPOBAHUE CIEAYIOLIUX
KOMIIETCHIINN:

IT1KO-5 CIOCOOEH OCYIIECTBIIATh OITANHBIA KOHTPOJIb peau3aluy OU3HeC-IJIaHOB

[IKO-17 CTIOCOOEH KOOPAMHUPOBATH MPEANPUHUMATEIBCKYIO JESTEILHOCTD B LIEIAX
o0ecreyeHus CorllaCOBaHHOCTH BBIIIOJHEHUsI OU3HEC-TIJIaHa BCEMU
Y4aCTHUKAMHU

4. O01mast Tpy10eMKOCTh JUCIHUNJIMHBI COCTABJIsIET
4 3auetHble equHUIB! (144 ak. 4.).
5. O0pa3oBaTe/bHBIC TEXHOJTOTHH

[IpenomaBanue AUCIUIUIMHBI «MaTepUaTbHO-TEXHUYECKOE 00eCTIeYeHUE JIOTUCTHIECKOM
JESATETLHOCTHY OCYIIECTBIIACTCS B hopMe JeKIuil. JIeKIu mpoBOAsSTCS B TPAAUIIMOHHON
KJIACCHO-YPOUHOM OpraHu3almoHHON (opMe, o TUIY yIpaBICHHs TO3HABATEIHHON
JIeSATeTLHOCTBIO U Ha 67 % SBISIIOTCSA TPaAUIIMOHHBIMU KJIACCUUECKHU-JIEKITMOHHBIMHU
(0OBSICHUTETFHO-UILTIOCTPATUBHBIE), U HA 33 % C UCMOJIb30BaHUEM UHTEPAKTUBHBIX
(IManoroBhIX) TEXHOJIOTHIA, B TOM YHCIIe MyJIbTUMeNa JEeKIus (2 yaca), mpoOieMHas Jekius (2
4acoB), pa300p U aHANM3 KOHKPETHOU cutyaruu (2 yaca).lIpakTudyeckue 3aHsATHS OpraHU30BaHbBI
C UCTOJIH30BaHUEM TEXHOJIOTHH pa3BUBAIOLIET0 00y4YeHHs. YacTh MPaKkTHUECKOro Kypca
BBITIOJTHSIETCS] B BUJIE TPAIUIIMOHHBIX MMPAKTHUECKUX 3aHATHH (00BICHUTEIHLHO-UILTIOCTPATUBHOE
pelieHue 3a1a4) B 00bEMe 26 yaco. OcTanibHas 4acThb MpakTuiyeckoro Kypca (10 gacoB)
MPOBOAMTHCS C UCTIOIB30BAHUEM HHTEPAKTUBHBIX (JIMAJIOTOBBIC) TEXHOJIOTHH, B TOM YHCIIE
paz00p 1 aHATN3 KOHKPETHBIX CUTYAIIHH, SJIEKTPOHHBIN MPAKTHKYM (perieHue mpoOIeMHBIX
MOCTaBJIEHHBIX 33/1a4 C TOMOIIbI0 COBPEMEHHOM BBIUUCIUTEIbHON TEXHUKHU U HCCIIEIOBAHUE
MoJIeJIe); TEXHOJIOT Ui, OCHOBAHHBIX Ha KOJIJIEKTUBHBIX CIIOCO0ax 00y4YeHUs, a TaK ke
HCIIOJIb30BaHNEM KOMIIBIOTEPHOM TecTupyromlei cucreMbl.CamocTosTeNbHasg padoTa CTyIeHTa
OpraHW30BaHHA C UCTIOIB30BAHUEM TPAAUIIMOHHBIX BUAOB PaOOTHI U HHTEPAKTUBHBIX
texHosioruit. K TpamuiinoHHabeIM Buam padoThl (72 gaca) OTHOCSTCS OTPaOOTKa JIEKIIMOHHOTO



MaTepuaia U oTpaboTKa OTAEIbHBIX TEM MO Y4eOHBIM ocobusiM. K MHTepakTHBHBIM
(IManoroBBIM) TEXHOJOTHUSAM (26 4aCOB) OTHOCUTHCS OTPAOOTKA OTICIBHBIX TEM 110
AIIEKTPOHHBIM MTOCOOHSIM, MMOATOTOBKA K MPOMEKYTOYHBIM KOHTPOJISIM B UHTEPAKTUBHOM
pEeXHMMe, THTEPAKTUBHbBIE KOHCYJIBTALMU B PEKUME PEATbHOIO BPEMEHHU 10 CHELMATILHBIM
paszenaM U TEXHOJIOTHAM, OCHOBAaHHBIM Ha KOJUICKTUBHBIX CIIOCO0aX CaMOCTOSATENBbHOM paboThl
CTy1eHTOB.OLIeHKa NIOJIyYeHHBIX 3HAHHUM, YMEHUN U HABBIKOB OCHOBaHA HA MOJYJIbHO-
pPEUTHHTOBON TeXHOJOTHU. Bech Kypc pa3OuT Ha 8 TeM, PECTaBISIOMINX COOO0H JIOTHUECKU
3aBepIICHHbIN 00bEM yueOHOM nHpopmannu. OOHIbI OLIECHOYHBIX CPEICTB OCBOCHHBIX
KOMITIETEHIIMI BKIIFOUAIOT KaK BOIIPOCHI TEOPETUUYECKOI0 XapaKTepa il OUEHKH 3HAaHUM, TaK U
3a/laHus IPAKTUUECKOI0 COJAEPKaHUs (pElIeHNE CUTYallMOHHBIX 3a/1a4, aHAJIN3 KOHKPETHBIX
cUTyalui, paboTta ¢ TaHHBIMU) JJIs OLICHKH YMEHHI 1 HaBbIKOB. TeopeTndyeckue 3HaHUS
IPOBEPSIOTCS MYTEM MPUMEHEHHS TAaKUX OPraHU3aAIMOHHBIX (POPM, KaK MHIUBUAYATbHBIC U
IPYIIIOBBIE OIPOCHI, PEILIEHNE TECTOB C UCIOIb30BAHUEM KOMITBIOTEPOB MJIM HAa OyMa)KHBIX
HOCHUTEJISX..

6. Coneprxkanue IMCHUILIMHBI (MOAYJIs1), CTPYKTYPHUPOBAHHOE 110 TeMaM (pa3aejam)

PA3JIEJT 1

BBenenne B puHaHCOBBIN MeHEKMEHT. Oprann3anus GUHAHCOBOTO MEHEDKMEHTA Ha
MpEANPUITUIX

3HaYeHne MaTepHAIbHO-TEXHHUECKOTO 00ECTICYeHHS JIOTHCTUIECKOM eI TeTbHOCTH B
YCIOBUSX PRIHOYHON S5KOHOMUKH. OOacTH NpUHATUS (UHAHCOBBIX PEIICHUI: TPOU3BOJICTBO,
¢uHaHCHpOBaHKE, MHBECTUPOBAHKE. | €HE3UC CUCTEMBI YIIpaBiIeHUs (PUHAHCAMH
npeanpusTiii B Poccuu 1 B cTpaHax ¢ pa3BUTON PHIHOYHONM SKOHOMHUKOM.

Lenun n 3anaun (MHAHCOBOTO MEHEHDKMEHTA B COBPEMEHHBIX yClIoBusAX. WHcaiinepckas u
ayTcaizepckas Moaenu GUHAHCOBOrO MeHeKMeHTa. [IoHsATHE CTOMMOCTHOTO MOAX0/1a B
ynpasineHuu (VBM) ¢unancamu. OcHOBHBIE IPUHIIUIIBI OpPraHU3alMK (PUHAHCOBOTO
MeHeKMeHTa. DUHaHCOBAs MOJIUTUKA IPEANPUATHS, €€ FIEMEHTBHI.

CyOBeKTsl 1 0OBEKTHI YIIPaBICHHS B CUCTEME (PMHAHCOBOT'O MEHEPKMEHTa. B3anMocBs3b
(bMHAHCOBOI'O MEHEIKMEHTA C MMPOU3BOICTBEHHBIM, KaIPOBBIM, CTPATETUYECKHIM,
MHBECTUIIMOHHBIM MEHEPKMEHTOM, MApKETUHIOM. THCTpyMEHTBI 1 METO/1bI (PUHAHCOBOI'O
MeHeJkKMeHTa. Posib (PMHAHCOBOTO phIHKA B 00€CTICUeHUH JeITEIbHOCTH MPEAIPUATHI.
PbIHOK KanuTanoB v ero HHCTpYMEHTbl. OCHOBHBIE ONEpalliy IPEINPUITHS HA PbIHKE
KaluTasos.

PA3JIEJ 1

Beenenue B puHaHCOBBIN MeHeKMEHT. Opranu3anus GUHAHCOBOT'O MEHEPKMEHTA Ha
MPEANPUATHIX

CuryanMoHHBIE 33/1a4M, PEIIEHUE 3a1a4

PA3JIEJI 2

@dyHaMeHTaIbHbIE TEOPETHUECKUE KOHIENINN (PMHAHCOBOI'O MEHEPKMEHTA

CraHoBieHre (PMHAHCOBOIO MEHEI)KMEHTA KaK HayKu BO BTOpOM MoJjioBHHE XX BeEKa.
OOBeKTUBHBIE MPEANIOCHUIKH Pa3BUTHA HayKu. OCHOBHBIE MOJI0KEHHUST HEOKIACCHUECKOM
SKOHOMMYECKOI TE€OpUHU U UX POJIb B POPMUPOBAHUN KOHIIEIIMH UJICAIbHBIX PHIHKOB
KanuTana. TeopeTnueckue T0NyIleHns TaHHOU KoHuenuuy. [IonaTre nens! kanurana. Brian
®.Mounesau 1 M. Mutepa B pa3BUTHE TEOPHH CTPYKTYPBI KallUTAJIA.

Konnenmus HeonpeaeneHHOCTH U pucka. CriocoObl u3mMepeHns (PHHAHCOBBIX PUCKOB.
[TonsiTHe TOXOMHOCTH (PUHAHCOBBIX MHCTPYMEHTOB. B3anMOCBS3b TOXOAHOCTH U PUCKa B
YCIJIOBUSIX PBIHKA.

PA3JIEJI 2
dyHIaMEeHTaTbHBIE TEOPETUUECKIE KOHIICTIIMU (PMHAHCOBOTO MEHEKMEHTA
CurtyarnnoHHbI€ 337291, PEIICHHUE 3a71a9



PA3JIEJI 3
Mertononorndeckas 6a3a npuHATUS (PUHAHCOBBIX PELICHUI
CutyaunoHHBIC 3aJa9H, PEHICHHUE 33134

PA3JIEJ 3

Mertononorndeckas 6a3a NpuHATUS GUHAHCOBBIX PELICHUIN

HNudopmannonnoe odbecneueHne GruHaHCOBOTO MEHEKMEHTa. TpeGoBaHNUs K COCTABICHUIO
YIPaBJICHYECKON ¥ (PMHAHCOBOM OTYETHOCTH. PHIHOYHO OPHUEHTHPOBAHHBIN U BHYTPEHHHM
MOJIXO/bI K aHAIU3Y (PMHAHCOBOM OTYETHOCTH npennpusatusi. COBpeMeHHbIE ITOKa3aTeNn
OLIEHKHU NpUObUIbHOCTU On3Heca. Mojenu 106aBiaeHHoM crouMoctu. GuHAHCOBBIE
nokaszatenu peiHouHOU 3 dexTuBHOCTH AearenbHocT Komnanuu: EPS, DPS, DYQT u np.

PA3JIEJI 4

JIOXOAHOCTD U pUCK (PMHAHCOBBIX aKTUBOB

KoHuenmnus 10Xo0aHOCTH U pUCKA. PBIHOYHBIE CTaBKU TOXOAHOCTH. [IeHEKHBIE IOTOKH IIPU
orepanusax ¢ GUHAHCOBBIMH akTHBaMU. OlleHKa OOJIUTaINii, OlIeHKA TPUBUIICTHPOBAHHBIX
aKIuil, olleHKa OOBIKHOBEHHBIX aKLUi.

JIMCKOHTHPOBaHKE JEHEKHBIX TOTOKOB B YCIOBUSIX HEONPEIAEIEHHOCTH U PUCKA.
Knaccudukanus puckos. Vcrnonb3oBanue pacnpeieiaeHus BEpOSTHOCTH Ui U3MEPEHUs
pucka. [loHaTrue npon3BoACTBEHHOIO U (MHAHCOBOIO prucka. Moieab NpOU3BOACTBEHHOTO
nesepuxa (DOL). AMepukanckas Mmojens ¢puHaHcoBoro seepumka (DFL).

Monenu oneHku pucka u joxoanoctu: mozens Y.11lapna (CAPM), mogens M.I'opnona, APT.
Mertoab! onpezneneHust kodpduuuenta 6era. [lonsTHEe HHBECTULIMOHHOTO OPTQeErs,
npuHIUIB! ynpasieaus. Teopus I'. Mapkosuna. [TopTdenbHbie ”HBECTUIIMOHHBIE CTPATETHH.
Mertobl pacueTa JOXOJHOCTH U PUCKa MHBECTULIMOHHOTO nopTdens. PopmupoBaHue

s dexTuBHOTO OpThE.

PA3JEJI 4
JloxoaHOCTh U PUCK (PUHAHCOBBIX AKTUBOB
CurtyannoHHbIe 3a7a4i, pEICHUE 3a71a4

PA3JIEJL 5

VYrpasineHue CTpYKTYpOU KaluTasa IpealpUusaTUid U KOPIOpauun

Kputepun ontumuzanuu cTpykTypbl kanuTana. OneHKa CTpyKTYphl KanuTaia ¢ HO3UIUi
penrabenbHOCTH. EBponelickas moaens ¢puHaHCOBOTrO pbruara. OueHka CTpyKTYphl KanurTana
C TIO3UIIMU TTOKa3aTelIs MPUOBLUTA Ha OOBIKHOBEHHYIO aKIMi0. Moesbh TOYEeK Oe3pa3inyusi.

CroumocTh KanuTana Kak KpUTepuil npustus GUHAHCOBBIX pemieHni. Tekyias u npeaenbHas
CTOMMOCTb KanuTana. Llenesas u ontuManbHasi CTpyKTypa Kanurana. ['paHuier ux
IpuMeHeHUs1. Mozenb cpeHEB3BELIEHHOW CTOMMOCTH Kanurtana. MeTtoauka pacyera
CTOMMOCTH OT/EJIbHBIX KOMIIOHEHTOB 3a€MHOI'0 KaIllUTajia: JOJTOCPOYHOTO KpEauTa,
oOnuranmoHHoro 3aiMa. [Ipobiemsl onpesesieHns CTOMMOCTH aKIIMOHEPHOT'O KaruTania 1o
OOBIKHOBEHHBIM U MPUBUJIETUPOBAHHBIM aKLUsAM. CTOMMOCTb HEpacHpeeeHHON MpUObLUIH.
KyMynaTuBHBIN MOAX0A K ONPEIEICHUIO CTOMMOCTH cOOCTBEHHOTro KanuTtaia. [loaxon k
OIIPEAEIEHUIO0 CTOUMOCTH KaluTaja ¢ yueTOM CTOMMOCTH J0Jra U IPEMUU 32 PUCK

PA3JIEJ 5
VYrpasneHue CTpyKTYpOU KalnTasa IpeanpusiTuid 1 KOpIopauun
CuryauroHHBIE 33]1a41, PELIEHUE 3aa4,



PA3JIEJL 6

Kparkocpounast puHaHCOBast MOTUTHKA NpeAnpusThs. ONTHMH3ALHUS CTIOCOO0B
KPaTKOCPOYHOTO (PMHAHCHPOBAHHUS

@®UHAHCOBO-3KCIUTYaTallMOHHbIE TOTPEOHOCTH NMpeanpusaTusi. Pacyer onTUMaabHON BEIMYMHBI
COOCTBEHHOTO 000POTHOTO KanuTana. [IoTpedGHOCTh BO BHEITHUX HCTOUYHHKAX
¢buHaHCHpOBaHU 000POTHBIX cpeacTB. CTpaTernu GUHAHCUPOBAHUS 00OPOTHBIX CPENICTB.

[TpomomKUTETHLHOCTD U CTaauK (PrHAHCOBOTO LMKJIAa. MeTonuka pacuera, aHanus (pakTopos,
OIPEACISIFONINX JUTUTEIFHOCTD (PMHAHCOBOTO IMKJIA. Y IPABICHUE OCTATKaMU JICHEKHBIX
cpeactB. CriocoObI CriaXxuBaHUs CE30HHBIX, IEPUOTUUECKUX U CIIyYaiHBIX KOeOaHun
MOCTYIUICHUH M BBIIUIAT JICHEKHBIX cpeaCTB. [ImannpoBanne IBIKEHNS AEHEKHBIX CPEACTB.

PA3JIEJI 6

Kpatkocpounas punancoBas noauTuka npeanpuarus. OnTuMu3zanus cnoco0oB
KpPaTKOCPOYHOTO (PMHAHCHPOBAHUS

CutyanMoHHBIE 33/1a4H, PelIeHUE 3a1a4

PA3JIEJI 7

JluBuIeH THAS TTOJIMTHKA aKIIMOHEPHOTO O0IIECTBA

Buabl auBUaeHIHOM MOTUTUKY aKITMOHEPHOTO 001ecTBa. MIX 10CTOMHCTBA U HEIOCTATKH.
3aKOHOIaTEIBbHOE PETYJIUPOBAHUE BBIILIATHI JUBUEHI0B B P®D. JluBuACHAHAS OJUTHKA U
[IEHAa aKIUil: APOoOJIeHNE, KOHCOTUAAIMS U BBIKYI aKIIUM..

PA3JEJL 7
JluBUICHTHAS TIOJTUTHKA aKITMOHEPHOTO 00IIECTBa
CurtyanuoHHbI€ 3a7]a4i, PEIICHUE 3a]a4, TECTUPOBAHUE

DK3aMeH



