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1. O6mue cBeaeHus O JUCHUIUIMHE (MOTYJIE).

HuctuminHaa  «OLeHKa YpOBHS ~ MHHOBAIMOHHOCTH — TE€XHOJOTHYECKHX
IPOILECCOB B HAKOEMKOM TPOHM3BOJACTBE» MpPENIoyiaraeT OIEHKY CTOMMOCTHU
npeanpuatds  (Ou3Heca) Ha ONpenenéHHyr naary (WiId Ha HEKOTOPBIU
onpenenéHHbld nepuoa) u e€ obocHoBanue. OlEHKAa CTOMMOCTH OHM3HEca, KaKk U
100010 JPYroro 00BbEKTa COOCTBEHHOCTH, IpeCTaBIIsCT coboif
[eJICHANPABICHHBIA YIIOPSIIOYEHHBIN TIPOLIECC ONPECTICHNs] BETUYUHBI CTOUMOCTH
O0OBEKTa B JICHEKHOM BBIPAKEHUU C YYETOM BIMSIONMX Ha Hee (HaKTOpOB B
KOHKPETHBII MOMEHT BPEMEHH B YCJIOBHUSX KOHKPETHOTO pbhIHKAa. OCOOEHHO 3TO
BaXXHO, €CIM OOBEKTOM OIEHKH CIYXUT NPEANPHUITHE OCYIIECTBIISIONICE
MPOU3BOJICTBO BHOBb CO3/1aBAEMOT0 MPOJYKTA WM yCIyTH (0ObEKTa MHHOBAIIMI).
Onenka Ou3Heca WrpaeT BaXHYIO pOJIb B CHUCTEMax KpEAUTOBaHUS,
WHBECTUPOBAHUS, CMEHbI COOCTBEHHHMKA M psiaa Apyrux. OHa 3aHUMaeT BaKHOE
MECTO B IOCTPOCHHUH U OCYIIECTBICHUH PHIHOYHBIX OTHOIICHUH.

lenssMu  ocBoeHus  y4yeOHOM  mucummuiiHbl  «OneHka — ypOBHS
WHHOBAIIMOHHOCTH TEXHOJIOTHYECKUX MPOILIECCOB B HAKOEMKOM IPOU3BOJICTBE)
SIBIISIFOTCS:

- OIIEHKa CTOMMOCTHU TIpeAnpusitusa (Ou3Heca) - 3TO OCYIECTBICHUE Mpoliecca
JUTS TIOJTy-Y€HHUsl pe3ybTaTa, KOTOPOTO SKCHEPT OLEHIUK JOKEH MPOJENaTh psij
ofepalyii, OYepeIHOCTh M COJAEPKaHHE KOTOPBIX 3aBUCAT OT LEIH OIEHKH,
XapaKTEPUCTHK 0O0BEKTA U BHIOPAHHBIX METOJIOB;

- OCBOEHHE YIMOPSJA0YEHHOCTH IpOoLecca OLIEHKH, TaK KakK BCE €ro JIeHCTBUS
OCYILECTBIISA-IOTCS B ONPEAENEHHON MOCIEA0BATEIbHOCTH;

- BBIABJIICHHWE LIEJM OLEHKH, OMNpeessioneid Ha0op KOHIENTYalbHBIX
XapaKTePUCTHK Olle-HUBAEMOTO 00BEKTa;

- HAXOXJICHHsA CHOCOOOB  JICHEKHOW OIIGHKHM BCEX  BBISIBICHHBIX
00CTOSTCILCTB;

- BBISIBJICHWE COBOKYITHOCTH PBIHOYHBIX (DAaKTOPOB, TAaKMX KaK, PHIHOYHAS
KOHBIOHKTYpPa, YpPOBEHb W MOJEIb KOHKYPEHIIMH, OJKOHOMHYECKas cpena
MIPOSIBJICHHSI PUCKOB, IIEHBI MMOCTABIIM-KOB M TOTPEOUTENCH, TeKyIasi CUTyalus B
HYKOHOMHKE B IIEJIOM.

2. [Inanupyemble pe3yabTaThl O0yYeHUS MO0 AUCLUILTHHE (MOAYIIO).

[lepeyerr GopMHUpyeMBIX pe3ylIbTaTOB OCBOCHHSI  0Opa3oBaTEILHOM
porpamMmsbl (KOMIIETEHIIUI) B pe3ysibTaTe 00y4eHHUs 10 AUCHUIUIUHE (MOAYIIO):

OIIK-8 - CniocoOeH pemiath MpoecCUOHANBHBIE 3a]]Ja4l HA OCHOBE UCTOPUU
u  (urocopur HOBOBBEJACHUH, MATEMAaTHYECKUX METOJOB H MOJEIeH s
YIPABJICHHS] HHHOBAIMSIMHU, KOMITBIOTEPHBIX TEXHOJIOTHI B MHHOBAIIMOHHOM cepe



OIIK-9 - CnocobeH NpuUMEHATH 3HAHUS OCOOCHHOCTEW (HOPMHUPYIOIIUXCS
TEXHOJIOTUYECKUX YKJIAJOB M YETBEPTOM MPOMBIIUICHHOW PEBOJIIOIUU B
pa3pabaThIBa€MBIX MTpOrpaMMax U MPOeKTax MHHOBAIIMOHHOTO Pa3BUTHS;

IIK-3 - Brnamenune HaBBIKAMU TMPOJBIDKCHHS WHHOBAIMOHHOTO TIPOEKTA,
MPOAYyKTa Ha PBIHOK: pa3pabOTKHM CTPATETHU MPOABWKCHHS, OOOCHOBAaHHE
WHCTPYMEHTOB ITPOJIBIKCHHUSI, YIIPABICHUE PUCKAMH TIPOEKTA;

IIK-6 - CmocoOHOCT TPOBOJIUTH TEXHOJOTHYECKHUE WCCICAOBAHUS U
COCTABJISITh TEXHUYECKOE 3aJlaHue IO TMPOEKTY, MPUMEHSITh METOJbl aHaIu3a
BAPUAHTOB TMPOEKTHBIX, KOHCTPYKTOPCKUX W TEXHOJIOTMYECKUX peIIeHUuN aJis
BBIOOpA ONTUMAJIBHOTO;

IMK-12 - CnocoOHOCTh OpraHu30BBIBATh W YIPABIATH WHHOBAIIMOHHOW
HKOCUCTEMOM B peasn3aiii HHHOBAIIHOHHOTO MTPOCKTA.

OOydeHnue 1O AUCHUILIMHE (MOJYJIO) TpeArojiaraer, 4YTo TI0 €ro
pe3yibTaraMm oOyJaromuiics Oy IeT:

3HATh:
3aKOHOMEPHOCTH Pa3BUTHUS W XapaKTepHbIe YEpPThl HMHHOBAIMOHHBIX
AKOCHUCTEM TSI TIOBBIIIICHUS KAaYeCTBA KU3HU HACEICHU.

3. O6beM AUCIUTIIUHBI (MOTYJIS).
3.1. O6mas Tpy10€MKOCTh AUCIUTIIAHBI (MOTYJIs).

O06mass TPyAOEMKOCTh JUCHMIUIMHBI (Monynsi) coctaBisger 4 3.e. (144
aKaJIeMUYEeCKUX yaca(oB).

3.2. O6bem guciuIUIMHBL (MOAYJsl) B (QopMe KOHTAKTHOM pabOThI
oOyJarmmxcss ¢ MENarorTMYeCKUMH  padOTHUKaAaMU W (WIKM)  JHIAMH,
MIPUBJICKAEMBIMHU K peau3ainui 00pa3oBaTEIbHON MPOTPAMMBbI HA MHBIX YCIOBHSIX,
P MIPOBEJICHUHN yUEeOHBIX 3aHITHI:

KomnuecTtBo
Tun yueOHBIX 3aHATUN qaCOBC
Bcero oM
Ne7
KonTakTHas paboTa mpu npoBeieHUN Y4eOHbIX 3aHATUH (BCET0): 64 64
B Tom umce:
3aHATHS JEKLUMOHHOIO THIA 32 32
3aHATHSI CEMUHAPCKOTO TUIIA 32 32




3.3. O6bem aucHUIUIMHBL (MOAYNsl) B (OpME CaMOCTOSATENbHON pabOThI
oOyyarommxcsi, a Takke B ((opMe KOHTAKTHOM pabOThl O0O0ydYaroIuxcs ¢
HearornyecKuMi paboTHUKAMU U (MJIH) JIMIIaMH, IPUBJIEKAEMBIMU K peau3aliiu
oOpa3oBaTeNbHOW  MpOrpaMMbl Ha  HHBIX  YCJIOBHUAX, TPU  IPOBEACHUU
IIPOMEKYTOYHOM aTTecTalu coctapiisieT 80 akageMHuecKux yaca (OB).

3.4. ITpu oOy4yeHHH MO UHIMBHIyAIbHOMY y4€OHOMY IUIaHy, B TOM YHCIIE IPU
YCKOPEHHOM OOy4Y€HUHU, 00BbEM JTUCHMIUIMHBI (MOIYJSI) MOXKET OBITh pPeaan30BaH
MOJIHOCTBIO B (hOpME CaMOCTOSITENIbHOM paboThl 00ydaronuxcs, a Takke B ¢popme
KOHTAKTHOM paboThl OOyYaroOmUXCA C TEJarorMuyecCKuMU paOOTHUKAMU M (HJIH)
JUIAMH, TIPUBJICKAEMBIMU K pealu3aii 00pa3oBaTEIbHOM MPOTrpaMMbl Ha MHBIX
YCIIOBUSIX, TIPH MPOBEICHUHU TPOMEXKYTOUHOM aTTECTAIINH.

4. ConeprxaHue JUCHUIUIUHBI (MOIYJIA).

4.1. 3aHATHA TEKIIMOHHOTO THUIIA.

TemaTuka NEKIIMOHHBIX 3aHATHH / KpaTKOC COACPIKAHUC

1 |Tema I. BBenenue B cuctemy OlleHKH OM3HeCa B MHHOBAIIMOHHOM cdepe
Tewma 1. BBenenune B cucteMy OICHKH OM3HECa B MHHOBAIIMOHHOM cdepe
Hemwn onenku OuzHeca (mpeanpustrs). [IpUHIUITET OIICHKH CTOMMOCTH OM3Heca (TIPEIIPUSTH).

2 |Tema 2. OcBOEHHE CUCTEMBI CTAaHIAPTHU3ALNU M OPTaHU3ALMHU OIICHKH OM3HEeca.

Tema 2. OcBoeHHE CHCTEMBI CTAHIAPTH3AINU ¥ OpTaHU3aIlUH OIICHKH OM3Heca.

Ornenka 6u3Heca (MIPennpusITHs) B POCCUHCKOM 3aKOHOIaTeNIbcTBEe. HOpMaTHBHO-TIPAaBOBBIE aKThI
Poccuiickoit @enepatinu, peryIupyromme OleHKy CTOMMOCTH OusHeca (peanpusitusi). OneHKka CTOMMOCTH
OuzHeca (MpearnpusaTHs) B MEXKIYHAPOIHBIX, EBPOTIEUCKUX U POCCHICKHUX CTaHIAPTaX OLICHKH.

Brigaua 3amanus o KypcoBoit pabore

3 |Tema 3. AHanu3 OyXraiarepcko-(pUHAHCOBOH OTYCTHOCTH M MTOKA3aTeICH

Tema 3. Ananuz Oyxranrepcko-(h)MHaHCOBOM OTYETHOCTH M MOKazaTelen

AHanu3 JaHHBIX (UHAHCOBOI oTyeTHOCTH. PHHAHCOBBIN aHann3. [Tokasarenu GpUHAHCOBOW OTUYETHOCTH,
UCIIOJIb3ye-MBbI€ TIPH OLICHKE OM3Heca.

4 |Tema 4. JIoX0aHBIN MOIXO/T OIICHKHA OU3HECA.

Tema 4. JIoX0IHBIIM TOIX0/1 OLIEHKH OM3HECa.

MeTo10510THS JOXOTHOTO MOAX0Aa. MeTO | TMCKOHTUPOBAH-HBIX JICHEKHBIX MIOTOKOB. TEXHOIOTHS
peanuzanuu MeTo1a. BUpl I€HEKHBIX TTOTOKOB. JIeHEXKHBIH MOTOK JIJIs1 COOCTBEH-HOTO KamuTana (TMOJTHBIH
JIEHEKHBIN MOTOK). be310MroBoi-neHekHbII MOTOK. MeTo I KaluTalu3aliyi J0X010B. MeToa
CpEIHEB3BEIICHHON cTOMMOCTH KanuTana. CUCTeMaTHYSCKIE U HECUCTEMaTHISCKUe PUCKH Om3Heca. Moienb
OLICHKH KanHTaJbHBIX akTUBOB (CAPM).

5 |Tema 5. JloxoaHBIH MOAXO] OIIEHKH OM3HECa B MMOCTIPOTHO3HBIN TIEPHUOT.

Tema 5. JloxoaHbI# TOX0 OIIEHKH OM3HECA B MMOCTIPOTHO3HBIN TIEPHO/I.

MeTox mporHo3MpoOBaHUs ACHEKHOTO oToKa. Kanmuranmimsa-nns cTabMiIbHO PacTyIIero A0X0/a, OJIydaeMoro
B TCUCHHE HEONPEACICHHO [UINTEIFHOTO Tieproa (Monens ['opmona). MeTon peaabHBIX OMITHOHOB.

6 |Tema 6. 3aTpaTHBbIi TOJXO/ OLIEHKU OM3HECA.
Tema 6. 3aTpaTHbIN TOIX0J OLIEHKU OM3HECa.




/o

TemaTuka JIEKIMOHHBIX 3aHATUN / KpaTKOE COJIEpKaHHE

MeTtomonorns IMYIIECTBEHHOTO (3aTpaTHOTO0) mmoaxoa (as-set based approach) mimm moaxoa Ha OCHOBE
aHanu3a akTH-BOB. OMNpeIelICHUE PHIHOYHOM CTOUMMOCTH JICIOBOI'O HMYIIIECTBA B KOHTEKCTE €T
UCIIOJIb30BaHUsI, a He 0OMeHa. MeTo/ bl OLICHKU OU3HEca, pealn3yeMble B COCTaBE 3aTPATHOTO MOIX0-1a.
MeTobI OIICHKH M0 OYXTaNTepCKOi OTYSTHOCTU: METOJ YHCTHIX AKTUBOB, METO/I JIMKBHIAIHOHHON MaCChI
(TIpu BBEIHYKJICHHOH MPOJake ), METO HYJICBOro OanaHca (IIpy TMIOTETHYSCKON IMKBHAAMu). Meton
YUCTBLIX aKTHBOB.

Tema 7. CpaBHUTEIBHBIN MTOJIX0]T OLICHKH OM3Heca.

Tema 7. CpaBHUTENBHBIN TOAXO]] OIICHKH OM3HECa.

MeTtomonorust CpaBHUTEIBHOTO (PHIHOYHOTO) Toaxona (mar-ket approach). MeTonsr oleHKH CTOMMOCTH
Ou3Heca, pealn-3yeMble B COCTaBe PHIHOYHOTO 1MOX0xa. MeTo/ phIHKa KaluTaua WM METO KOMITaHUH-
aHajyiora. MeToJ| CAEJIO0K MIM METOJ MPOAaX. AYKIIMOHHBIE TOPTU: ayKIMOH «HA MOBBILICHHEY», ayKI[HOH «Ha
MOHIDKEHUEY, ayKIMOH «Ha TIOHMKEHUE C BO3ZMOXKHOCTBIO IIepexo/ia B ayKI[OH Ha MOBBILICHUEY.
Hcnonb3oBaHue 3apy0OexHBIX aHAJIOroB. MeToJ] 0TpacieBbIX KO3 (GUIIMEHTOB WM METO] OTPACIIEBBIX
COOTHOIIEHHH. MeTo/| rIaBHBIX KOMIOHEHT. KpuTepun peIHOYHOM caMOUICHTH(OUKAIIMA HHBECTOPOB

Tema 8. anaBneHI/Ie CTOUMOCTBIO MPEANPUATUA U OLUCHKA PECTPYKTYPU3AlTUN

Tema 8. YmpaBneHHe CTOMMOCTBIO IPEATIPHUATHS U OLIEHKA PECTPYKTYPH3ALUH

CoBpeMeHHBIE TEXHOJIOTHHU OIICHKH B PaMKaX KOHIIEIIUH YII-paBJICHUS CTOUMOCTBIO KOMIaHUH. MeTObI
OIICHKH W YIIpaB-JICHUS CTOMMOCTBIO KOMITaHWH, Oazupyromuecs Ha geHexHbix notokax (FCF, ECF, CCF).
MeTo/1bI OIICHKH | YIIPABICHHS CTOMMOCTBHIO KOMITAHWH, OCHOBAHHbIE Ha KOHIETIIIUH 100aBICHHON
croumocti (EVA, SVA, MVA). Meroz sxoHOMUuecKoit 1o6aBieHHoi ctoumoctd (EVA). Meton
aKIMOHepHOH obaBneHHON croumMocTd (SVA). Meton peiHOUYHOM 1o6aBnenHol croumoct (MVA).
VIHHOBaIIMOHHBIN IPOEKT KaKk 00beKT oneHKH. CYNIHOCTh U OCHOBHBIEC HAIIPABJICHHUS PECT-PYKTYPH3ALNH,
OpPUEHTHPOBAHHBIEC Ha MOBBIIICHUE CTOMMOC-TH KOMIIAaHUH. BUBI 1 METOMBI peCTPYKTypH3aIuU
IpeanpusaTHa. PecTpykTypHu3aiyst akTHBOB MIPEIIPUATHSL, B TOM YHC-JIE TeOUTOPCKON 33 J0IKEHHOCTH.
PectpykTypu3anus 00s13a-TeNbCTB IPEANPHUIATHA. PecTpykTypu3anus aKIMOHEpHOTr0 Ka-IUTaja.
Oco0eHHOCTH OLIEHKH MIPOEKTOB PECTPYKTYPHU3ALNH IIPEIIPHUSITHI.

Tema 9. Ouenka 3¢ (HeKTUBHOCTH OM3HECAa B MHHOBAIIMOHHBIX MMPOEKTaX.

Tema 9. Onenka 3¢ pekTuBHOCTH OM3HECA B MHHOBAIIMOHHBIX MIPOEKTaX.

[MokazaTenu prHAHCOBOI A(PPEKTUBHOCTH ISl BHIOOpA MH-HOBALIMOHHBIX POEKTOB: YHCTAsl TEKYyILast
ctoumocts (NPV), BHyTpeHH:s1 HOpMa peHTabensHOcTH (IRR), mpocToil n auc-KOHTHPOBAaHHEIM CPOK
OKYMaeMOCTH, aJalTHPOBaHHAas CTOM-MOCTh. OlLieHKa BKJIa/[a ”HHOBALIMOHHOTO MPOEKTA B MOBBI-IIEHHUE
CTOMMOCTH MPEAIPUATHS.

4.2. 3aHATUS CEMHUHAPCKOTO THIIA.

[IpakTueckue 3aHsaTHS

TemaTuka MPAKTUYCCKUX 3aHSATHI/ KpaTKO€ COACPIKAHUC

Tewma 1. BBenenue B cucteMy orieHKH OM3HECA B MHHOBAITMOHHOMU cepe
JIP Ne 1. XapakTepucTHKa OLIEHOUHOH JesiTenbHOCTH. CyOBEeKTH M 00BEKTHI OLIEHOUHOI AesiTenbHoCTH. Lenn
OLIEHKH CTOMMOCTH. BHUIIbI OLIEeHUBaEMOM CTOMMOCTH.

Tema 1. BBenenue B cucreMy OlleHKH OM3HECa B MHHOBAIIMOHHOM cdepe
JIP Ne 2. OcBoeHHE CHCTEMBI CTaHIAPTHU3AINH U OpTaHH3aINN OIIEHKH OM3Heca.

3HaKOMCTBO CO CTaHgapTaM1 U OPraHnu3alilMOHHBIMU CTPYKTYypaMu OHCHO'—IHOﬁ JACATCIIbHOCTH.

Tema 3. Ananu3 OyxranTepcko-(puHAHCOBOW OTYETHOCTH U MOKa3aTesneit
JIP Ne 3. Ananu3 OyxranTepcko-(prHaHCOBOW OTYETHOCTH U ITOKa3aTeIIeH.

Peannsaunﬂ METOA0B OLICHKN (I)I/IHaHCOBI)IX aKTHUBOB U 00S13aT€ILCTB. 3HAKOMCTBO C OTE€UECTBEHHOM U




TemaTnka MpaKTHUECKUX 3aHATHI/KPATKOE COJIEpKAHNUE

3apy6exxuasiMu popmamu yuera (IIBY, GAAP, MC®O).

Tema 4. JIoX0aHBIH ITOIX0]T OIICHKH OM3HECa.
JIP Ne 4. Texunka ¥ METOALI JOXOTHOI'O ITOAXO0A.

CrpyKTypa JOXOIHOI0 M0X0/1a, 3HAKOMCTBO C METO/1a-MH JIOXOJIHOTO T0/1X0a. Peanu3anus MeTon0B
nmoxoxn-aHoro nmoaxona Ha ITK (B8 MS Excel). [Tonstre noxonoB u ux kiaccupukaiws. [IoHATHE TeHEKHOTO
notoka. Ca-pital Cash Flows - neHexHsI# MOTOK TS Beero Kamurana kommanud. Equity Cash Flows -
JICHEXKHBIH MTOTOK 1 coocTBeHHOTO KannTtana Gpupmsel. Free Cash Flows - «ounmeHHBIIH» JeHEKHBIH TOTOK.
PacueT BENMYNH OTAEIBHO B3SATHIX JIEHEKHBIX IIOTOKOB U UX aHAJIM3.

Tema 5. JIoXOAHBIH MOXO0/] OLIEHKH OM3HEca B MMOCTIPOTHO3HBIN TIEPHUOI.
P Ne 5. JloxoaHblit mOAXO0A /IS TOCTIIPOTHO3HOTO MEPHOIA.

Pacuet fneHex)HOro NoToka JUls MPOrHo3Horo nepuoza. OnpeseneHye IUTEIbHOCTH IPOTHO3HOTO NEpUoa U
ero eAnHMIB! m3MepeHust. CIIocoObl MPOTHO3UPOBAHMS BEIPYYKH M PACXOJOB OT PEATH3aIHU IPH
MPOBEICHUH PETPOCIEKTUBHOTO aHanu3a. OIpeneneHne CTaBKU TUC-KOHTUPOBaHH. METO/bI pacueTa
CTOMMOCTH TIpeArnpusATHs (OM3Heca) B MOCTIPOrHO3HbIH neprox. OcoOeHHOCTH pacyeTa 000CHOBAaHHOM
BEJINYMHBI CTOUMOCTH TIpEI- MPHUATHS (OM3HECa) C YUEeTOM 3aKIFOUUTENBHBIX ONpaBoK. MeTon
KalUTaJIN3alnH J0X0/1a. XapaKTepPUCTHKA METOAA, €0 OTPaHNICHNS.

Tema 6. 3aTpaTHbBIN MTOAXO OLICHKH OM3HEeca
JIP Ne 6. TexHuKa ¥ METOJIbI 3aTPATHOTO MOAXO/A.

Peanuzanust MmetonoB 3aTparHoro noxaxona Ha [1K (8 MS Excel). 3arpats! u croumocts. CTOMMOCTH
BOCIIPOM3BOJICTBA M CTOMMOCTH 3amMeleHus. [Ipsmble 1 KocBeHHBIE 3aTpaThl. VicTouHNKH MH(OpMALIH O
3aTparax. Bunsl m3HOCa 1 c1ocoOsI ero pacuéra. OLeHKa OTACNBHBIX BHJIOB aKTHBOB B paMKax 3aTPaTHOTO
noaxoaa. MeTos CTOMMOCTH YNCTHIX aKTHBOB. MeTo/1 TMKBUIAMOHHOHM cTonMocTH. [ToHATHE 00513aTENbCTB
npeanpusTrs. @akTOPUHT U Ki1accuuKanus (GaKTOPUHIOBBIX onepanuii. Metonnka HannonansHOM
koJuternu oueHukoB (Meroauka POO). Meroanka, oOCHOBaHHAs Ha pacueTe KyMyJISTHBHOTO

ko3 dunneHTa ymeHbineHus. J{pyrue croco0bl OLEHKH 1eOUTOPCKON 330 DKSH-HOCTH.

Tema 7. CpaBHUTENBHBIA OIXO0/1 OLIEHKH OH3HEca
JIP Ne 7. TexHuKa ¥ METOJIbI CPABHUTEILHOTO TIOJIX0A.

Peanmzanus meromos cpaBauTenbHOTO Toaxoaa Ha [1K (8 MS Excel). ®unaHcOBBIH aHAMN3 1
coroctaBieHue. Pacder u cpaBHUTENBHBIN aHAMH3 (PUHAHCOBBIX KOA(PPHUIIMEHTOB COIMTOCTaBUMBIX
IpenpUATHN: K03()(QUIIMCHTOB TNKBUIHOCTH, CTPYKTYPHI KaluTaza, 000paduBacMOCTH, PEHTa0CIFHOCTH,
TeMnoB pocta. OcoOeHHOCTH (PUHAHCOBOT'O aHAJH3a IIPH UCTIOIB30BaHIH METOa KOMITAHUU -aHajora. Beibop
Y BBIYMCJIEHHE EHOBBIX MYJIbTUILIUKATOPOB. XapaKTePUCTUKA BaXKHEHUIINX LIEHOBBIX MYJIbTUILIUKATOPOB:
Iena/IIpu6suib, [lena /Jlenexnsiii noTok, Llena//luBunenannie Boimuiathl, [lena/O0bwem peanusaiumy,
Iena/banancoBast cTOMMOCTb. MeToIiKa pacueTa MyIbTHILIMKATOPOB. [IpHHIUITBI HCTIOIB30BAHUS
PETPOCTICKTUBHBIX JIaHHBIX.

Tema 8. YripaBieHHe CTOMMOCTBIO IPEANIPHUATHS U OLIEHKA PECTPYKTYpPU3ALUU
JIP Ne 8. Ouienka crouMocTH npeAnpusiTrs (OM3Heca) B KOHKPETHBIX IETIX.

[Tpumep Bo3nelicTBus 3 dekTa pacrpeaeraeHust COOCTBEHHOCTH U peKHMa roJocoBaHMsl. PacueTsl cToMMoCcTH
BJIaIeHUsI KOHTPOJILHBIM MTaKe-TOM aKIMH METOJaMH JTMCKOHTUPOBAHHBIX JICHEXKHBIX ITOTOKOB,
KalUTaIU3alu1 J10X0A0B, CAEIOK, CTOUMOCTH YHCTBIX AKTUBOB, TUKBUAAUOHHON CTOUMOCTH U JIp

Tema 9. Ouenka 3¢ pexTuBHOCTH OM3HECAa B MHHOBAIMOHHBIX MTPOEKTAaX.
JIP Ne 9. Onrenka s ekTHBHOCTH OM3HECA B MHHOBAITMOHHBIX TIPOEKTaX.

AHanu3 ¥ cpaBHEHHE TIoKa3aTesell GUHAHCOBOH 3PGEKTUBHOCTH JIJIsl BBIOOpA MHHOBAIIMOHHBIX IMPOEKTOB:
CTaBKa TUCKOHTUPOBAHUS KaK CTaBKa JOXOIHOCTH (KOA(GUIIMEHT PeHTA0CIbHOCTH) HHBECTUIIHH, IPOCTON




/o

TemaTnka MpaKTHUECKUX 3aHATHI/KPATKOE COJIEpKAHNUE

(PB) u nuckonTupoBansslii (DPB) cpoku oKynmaeMocTH IpOEKTa, YNCTast TeKYIIast CTONMOCTD (YHCTHINA
JIICKOHTUPOBaHHBIN ox0.) npoekta (NPV), BHyTpeHHss1 HopMma peHTadenbHocTH npoekTa (IRR),
MoupuIrpoBanHas cTaBka goxoqHoctd (MIRR), craBka 1oxoaHOCTH (PMHAHCOBOTO MEHEPKMEHTA.

CreneHb 00€CIICYCHHOCTH HHBECTHIINI U JIP.

4.3. CamocrosiTenbHas padoTa 00y4aromuxcs.

Bun camocrositensHOM paboTh

Tewma 1. BBenenue B cucreMy olieHKH OM3HECA B MHHOBAIMOHHOM cepe
BBeHeHI/Ie B CUCTEMY OLICHKHN OusHeca B HHHOBaHHOHHOﬁ C(i)epe

W3y4enue y4eOHOI TuTEpaTyphl U3 MPUBEICHHBIX HCTOUHUKOB!
[1] - Ulepbakos, 2012; [3] - Llapes, 2007, ctp. 12-81 u ctp. 35-37. [4] — Ecunos, 2006, ctp. 08-34 u 103-105.
[10] — Bannaiiues, 2008, ctp. 3-63.

Tema 2. OcBoeHHE CUCTEMBI CTaHIAPTU3ALUU U OPTaHU3aLUK OLICHKH OM3Heca.
OCBOEHHE CUCTEMBI CTaHAapTHU3alui U OpraHru3ann OLUCHKH Ou3Heca.

1) [ToaroroBka 1Mo Marepuaiam JJ1abopaTopHBIX PaboT.

2) N3yuyenue ydeOHON INTEpaTyphl U3 MIPUBECHHBIX HCTOUHHKOB:

[1] - Ulepbakos, 2012; [3] - Llapes, 2007, ctp. 12-81 u ctp. 35-37. [4] — Ecunos, 2006, ctp. 08-34 u 103-105.
[10] — Banzaiines, 2008, ctp. 3-63.

Tema 3. Ananu3 OyxranTepcko-(pMHAHCOBOW OTYETHOCTH U MOKa3aresneit
AHanu3 Oyxrantepcko-(HHAHCOBOW OTYSTHOCTH U MOKa3aTelei

1) IToaroroBka 1mo MatepuaiaM JIabOpaTOPHBIX PadoT.

2) NzyueHne y4eOHON IUTEPaTyPhl N3 IIPUBEJICHHBIX HCTOYHUKOB:

[11] — KombmoBa-Ps6six, 2007, ctp. 15-409.

ITonroToBKa K TECTUPOBAHUIO MO TEKYIIIEMY KOHTPOJIO 1O KHUTaMm: [2] — Ponosa, 2008, BOIIPOCH! U TECTHI,
[10] — Banzaiines, 2008, BOIIPOCHI U TECTHI.

Tewma 4. JIoXOaHBIH IMOIX0] OLICHKU OM3Heca.
JIOXOHBIH MOAX0/1 OIICHKH OM3Heca.

1) IToaroroBka 1mo MaTepuaiaM JIabOpaTOPHBIX PadoT.

2) UzydeHne yueOHOW TUTEPaTyphl U3 NPUBEACHHBIX HCTOYHHKOB:

[1] - IlepbaxoB, 2012; [2] — PoHoga, 2008, ctp. 141-161; [3] - Llapes, 2007, ctp. 236-249; [4] — Ecumos,
2006, ctp. 80-82; [9] — I'psisHoBa, crp. 153-173.

Tewma 5. JIoxoaHbI# TOIXOA OIEHKH OM3HECA B MOCTIPOTHO3HBIN MEPHO/T.
JIoXOHBIN MOAX0 OTIEHKH OM3HECa B MOCTIPOTHO3HBIN TIEPHOI.

1) IToxroroBka no Marepuaisam JabopaTopHbIX paloT.
2) Nzyuenne yueOHON IUTEPATYPhl U3 TIPUBECHHBIX HCTOYHUKOB:
[1] - Ilepbaxos, 2012; [4] — Ecumnos, 2006, ctp. 95-96.

Tewma 6. 3aTpaTHBIN MOAXO OLIEHKH OM3Heca.
3arpaTHBIN TOIXO] OIEHKN OM3HECA.

1) [ToaroroBka Mo MarepuaiaM JJabopaTOPHBIX padoT.
2) N3ydenne yaeOHOM nUTEpATYPHl U3 MPUBEACHHBIX HCTOYHUKOB:
[1] - LIepbakos, 2012; [2] — Ponona, 2008, ctp. 167-181; [3] - Llapes, 2007, ctp. 269-282; [4] — Ecumos,

2006, ctp. 122-127; [9] — I'psizHoBa, ctp. 247-325; [10] — Bangaiiues, 2008, ctp. 96-114.




Bun camocrositensHOM paboTh

7 |Tema 7. CpaBHHUTENBHBIH TOIXO OIICHKH OM3HECA.
CpaBHUTENBHBII OJX0]] OLIEHKH OH3HEeca.

1) IMoaroToBKa Mo MarepuanaM JadopaTopHbIX PadorT.

2) U3yuenue y4eOHOM IUTEPaTyphl U3 PUBEICHHBIX HCTOYHHKOB:

[1] - Llepbakos, 2012; [2] — PoHoBa, 2008, ctp. 162-166; [3] - Llapes, 2007, ctp. 283-311; [4] — Ecumos,
2006, ctp. 104-121; [9] — I'psisroBa, cTp. 214-246; [10] — Banmaiites, 2008, ctp. 82-95.

[ToaroToBKa K TECTHPOBAHHIO IT0 TEKYIIEMY KOHTPOIIO 1o KHUTaM: [2] — PoroBa, 2008, BOIIpOCH U TECTHI;
[10] — Banzaiines, 2008, BOTIPOCHI U TECTHI.

8 |Tema 8. YrpaBieHue CTOMMOCTBIO MPEIIPUATHS U OLIEHKA PECTPYKTYPH3aIUU
praBHeHI/Ie CTOMMOCTBIO NIPECANIPUATUA U OLCHKA PECTPYKTYpHU3aAlIUN

1) IToaroroBka 1Mo MarepuaiaM JJabopaTopHBIX PadoT.

2) N3yuyenue ydeOHON INTEpaTyphl U3 MIPUBECHHBIX HCTOUHHKOB:

[1] - LIepbakos, 2012; [2] — Ponoga, 2008, ctp. 108-118; [3] - Llapes, 2007, ctp. 382-420; [9] — I'ps3HoBa,
ctp. 195-213; [10] — Bannaitues, 2008, ctp. 280-301.

9 |Tema 9. Onenka 3¢ (heKTHBHOCTH OM3HECA B MHHOBAIIMOHHBIX TIPOSKTaX.
OHeHKa 3(1)(1)CKTI/IBHOCTI/I OusHeca B HMHHOBAILIMOHHBIX IIPOCKTAX.

1) [ToaroroBka Mo Marepuaiam J1abopaTopHbIX PaboT.
2) N3yuyenue ydeOHOI IUTEpaTyphl U3 MIPUBECHHBIX HCTOYHHKOB:
[1] - Ilepbaxkog, 2012; [5] — Jlykames, 2008, ctp. 82, [11] — KonbiioBa, 2007, ctp. 409.

10 | IToaroroBka K MPOMEXYTOYHOH aTTECTALINH.

11 | [ToaroroBKa K TEKyIIEMY KOHTPOJIIO.

5. IlepeueHp wu3NaHMM, KOTOpPBIE PEKOMEHAYETCS MCIIOIb30BATh IIPHU
OCBOCHUU JUCHUIUIUHBI (MOIYJIA).

11\/@n bubnuorpaduueckoe onucanue Mecto nocryna
1 Onenka 6usHeca Ecunos Bukrop Edpumosuy; MaxoBukosa
Tanuna AdanackeBHa; Tepexosa Beponuka BiagumuposHa HTB (y4.2); HTB ($6.);
Iurep, 2003 , 2003 HTB (13.2)
2 Bu3HeC-TIPOEKT BHEAPEHHS U UCTIOIB30BAHMS HOBOBBEIECHHUH
Jlyxames Bnagumup Hocuposuna MUMT, 2008 , 2008 HTB (33); HTB (yu.6);
HTB (46.); HTB (13.2)
3 HayuHO-TeXHMYECKHI TPOrPece U SKOHOMHYECKAs
5} PEKTUBHOCTHL TPAHCIIOPTHOTO MPOM3BOICTBA HTB (¢6.); HTB (u3.2)
(MakposkoHOMHUYecKas olieHka) JlykameB Binagumup
Hocudosuu Untexc, 2003 , 2003
1 Onenka 6usneca ['psizHoBa Anna ['eopruesna; demporosa
Mapuna AnekceesHa; Jlenckas u n1p. CeeTnana AJleKceeBHa; HTB (¢6.); HTb (43.2)
I'pasnoBa @uHaHChl U cratuctuka, 2002 , 2002
2 Onenka 3¢ ()eKTUBHOCTH MHBECTHIIMOHHBIX POEKTOB. Teopus
v ipaktrka Bunenckuii [Terp JIsBoBuy; Jlusmmn Bennamun HTB (y4.6); HTB ($6.);
HTB (u3.2)




Haymosuu; Cmonsik Cepreit A6pamosuy [leno, 2002 , 2002

3 Onenka 6usHeca I'psiznoBa Aua ['eopruesna; @enoroa
Mapuna AnekceesHa; Jlenckas u ap. Ceetana AiekceeBHa HTB (§6.)
®unance u cratuctuka, 2000 , 2000

6. IlepedueHb COBpPEeMEHHBIX MNPOQPECCHOHANBHBIX 0a3 JaHHBIX U
WH(POPMAITMOHHBIX CIPABOYHBIX CHUCTEM, KOTOPBIE MOTYT HCIOJB30BaThCS IPH
OCBOCHUHU JUCHUIUIMHBI (MOIYJIA).

http://mrsa.valuer. ru Odunuaneueiii  calT Poccuiickoro o6miecTBa
OLICHIIKOB

http://www.appraiser.ru BupTyanbHblil KiTyO OLIEHIIIMKOB, BECTHUK OlLICHIIIMKA

http://www.eva.com CaiiT CTOUMOCTHOM OILIEHKH

http://www.0-ko. ru ) Caiit OOO «Kopmoparus «OneHkam»

http://www .proocenka.ru [IpodeccuonanbpHas oreHka.

http://www.laborate.ru bubnmnoreka oueHimka

http://www.valnet.ru MexxayHapoIHbII OLIEHOYHBIA KOHCOPIIMYM

http://www.ocenchik.ru Bce niis o1ieHKu 1 JJ1s1 OLICHIIMKA

http://www.gks.ru Odunmansaeiii cailT @eaepaibHON CIITyKObI CTATUCTUKU

http://glossary.ru 3aeKTpoHHBIH CI0Baph

http://www.rzd.ru Caiit OAO PXK]|

http://www library.miit.ru Caiit 6ubauorexu PYT (MUUT)

http://www.elibrary.ru CaliT Hay4YHO-3JIEKTPOHHOM OUOIMOTEKH

7. llepedueHb  JHIIEH3UOHHOTO U  CBOOOJHO  PACHpPOCTPAHSIEMOTO
MPOTPAMMHOTO OOECIeYCHHUS, B TOM 4HCJIE OTCUYECTBEHHOTO IPOM3BOJICTBA,
HEO0OXOMMOTO JIJIS1 OCBOCHMSI TIUCIUTLTUHBI (MOYJIs).

Jis mpoBeneHuss JaOOpaTOPHBIX 3aHATHH (J1aOOpPaTOPHOIO MPaKTUKyMa)
HEO0OXOMMBI KOMIIBIOTEPHI C pabOYMMH MecTaMu B pabodem kiacce. Kommbrorepsl
JOJDKHBI ~ OBITh ~ OCHAIlEHbl  CTAHJAPTHBIM  JIMIIEH3UOHHBIM  IPOrPaMMHBIM
oOecrieyeHueM M 00s13aTeIbHO TMporpaMMHBIM MpoaykroM Microsoft Office ne
Hmwxe  Microsoft  Office 2010 ¢ nporpammoit  EXCELwumeromeit
crenuain3upoBaHHble aHanuTu4yeckue nakersl (Ilaker ananuza u ap.).

8. OmmcaHne MaTepUaJbHO-TEXHUYECKOW ©0a3pl, HEOOXOJAMMOM IS
OCYILECTBJICHUSI 00pa30BaTEILHOrO Mpoliecca Mo TUCIUILTHHE (MOIYIIIO).

Ha xadeape «VmopamieHue HHHOBALUSIMU Ha TPAHCIOPTE» 3aHATHUS 10
aucuuiuinHe «OLeHKa YpOBHS MHHOBALMOHHOCTH TEXHOJIOTMEUYCKUX MPOLIECCOB B
HAyKOEMKOM  TPOU3BOJACTBE» TMpPU HEOOXOAMMOCTH MOTYT TMPOXOJIUTH B



KOMIIBIOTEPHOM KJIACCE, B CEPEIMHE KOTOPOTO PACIOJIATaeTCsl OBAJIBHBIA CTOJI HA
20 pabouynx MecT. ITO MO3BOJIAET YCUIIUTh AJNEMEHT JUCKYCCUOHHOCTH B Y4€OHOM
MIPOIIECCE.

JUist mpoBeACHUS AyJUTOPHBIX 3aHATHH M CaMOCTOSITEIbHOM paloThl
TpeOyeTcs:

1. Pabouee wMecTo mpenoaaBaTelss C MNEPCOHAIBHBIM KOMIIBIOTEPOM,
noaktou€HHBIM K ceTsiM INTERNET u INTRANET.

2. CoeuManv3upoBaHHAs  JEKUMOHHAs AayJuTopus C  MyJbTUMEANA
arnmnapaTrypou U UHTEPAKTUBHOU JTOCKOM.

3. KomnbloTepHbIil Kilacc ¢ KOHAUIMOHEpoM. Paboune Mecra CTyAeHTOB B
KOMIbIOTEpHOM Kiacce, noakiatouéHubie K ceTsiM INTERNET u INTRANET

4. Jlma mnpoBeneHWs NPAKTHUYECKUX 3aHATUNA: KOMIIBIOTEPHBIM  KJIACC;

KOHJUIMOHEP; KOMIIBIOTEPHI C MUHUMAJIbHBIMU TpeOoBaHusIMU — Pentium 4, O3V 1
I'b, HDD 100 I'b, USB 2.0-3.0.

9. ®opma MPOMEKYTOUHON aTTECTAITHH:

DK3aMeEH B 7 ceMecTpe.

10. OuieHOUHBIE MAaTEpUAIIBI.

OueHouyHble MaTepualbl, IPUMEHSAEMbIE MPU MPOBEACHUU MPOMEKYTOUYHON
aTTeCTalllK, pa3padaThIBAlOTCA B COOTBETCTBUHU C JIOKATHHBIM HOPMATHUBHBIM aKTOM
PYT (MUUT).
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