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1. O6mue cBeaeHus O JUCHUIUIMHE (MOTYJIE).

[lenpt0o ocBoeHMS y4eOHOM JTUCHUIUIMHBI «ODKOHOMHUYECKAas  OIIEHKa
WHBECTUIIMHA B TPAHCIIOPTHO-JIOTUCTUIECKOM OM3HECE» SBISICTCS (POPMUPOBAHUE Y
OOyJaroIMXcsi KOMIETCHITUN C TpeOOBAaHUSMH CaMOCTOSITEIIBHO YTBEP)KICHHOTO
oOpa3oBaTenpHOTO cTaHaapTa Bbiciiero oopazoanus (CYOC) mo HampaBICHHIO
«IDKOHOMHUKa» U TPUOOpPETEHWE UMHU TEOPETUYECKUX 3HAHMM B 00JacTu
WHBECTHUIIN, WHBECTUIIMOHHOW JEATCIBHOCTH HA YPOBHE OCHOBHBIX TPYIII
WHBECTOPOB M MEXaHW3Ma WHBECTUPOBAHHUA B PA3IMYHBIX (QopMax ero

OCYHICCTBJICHUA.
?

2. [Inanupyembie pe3ynbTaThl 00YUEHHS IO TUCHUILIINHE (MOIYIIIO).

[lepeuenp (GopMUpYEeMBIX pe3yJbTaTOB OCBOEHMsSI 00pa3oBaTEIbHOU
porpamMmsbl (KOMIIETEHIIUI) B pe3ysbTaTe 00y4eHUs 10 AUCHUILUIMHE (MOIYIIO):

ITK-68 - CriocoGen pa3pabaThiBaTh HHBECTHUIIMOHHBIE TMPOEKTHI H IPOTPAMMBI
pa3BUTHSA TPAHCIOPTHOTO M  JIOTUCTUYECKOIO OM3HECa C Y4YETOM pPHCK-
OPUEHTHUPOBAaHHOIO TOJAXO0Ja, a TaKK€ MEpPONPHITHS, HaIpaBJICHHbIE Ha
NOBBILIEHHE (PUHAHCOBOTO PE3yJIbTaTa.

OOydeHue 1O AUCHUIUIMHE (MOJYJIO) TpeArnojiaraer, 4Yro T0 €ro
pe3yabTataM oOy4Jaromuics OyeT:

Baanern:
HaBbIKAMHU TPHUHATHS YNPABJICHUYECKUX PEHICHUM IO pe3yjbTaTaM pacyeTa
nokasaresiei o1eHKH 3 (PEKTUBHOCTH WHBECTIIMOHHBIX MMPOSKTOB

3HaTh:
METOJIbl Pa3pabOTKH U OLIEHKU Y(H(PEKTUBHOCTH MHBECTUIIMOHHBIX MPOEKTOB U
bopMHpOBaHUS ~ WHBECTUIMOHHBIX  MPOTpaMM, a  TaKKe  MEPOINPHUATHH,
HaIpaBJICHHBIX HA Pa3BUTHE TPAHCTIOPTHOTO M JIOTHCTHYECKOTO OM3HECa

YMerh:
pacCcunThIBaTh IIOKa3aTedd OIECHKH A(PGEKTUBHOCTH HHBECTHIIMOHHBIX
MIPOEKTOB

3. O0beM TUCHUTUTMHBI (MOJTYJIS).
3.1. Ob6mas Tpy10eMKOCTb TUCITUTUINHBI (MOTYJIS).

OOmrast TPyAOEMKOCTh JUCHUIUIMHBI (MOIyJisi) cocTaBiusier 4 3.e. (144
aKaJIeMUYECKHUX yaca(oB).



3.2. O0bem gucHUIUIMHBL (MOAYJsl) B (QopMe KOHTAKTHOM pabOThI
oOyJaromuxcsi C  MeJarorM4ecKuMM  paboTHUKaMu HW  (WIM)  JIMIIAMH,
MIPUBJIEKAEMBIMU K peain3aiuy 00pa3oBaTeIbHON MPOTrpaMMbl Ha UHBIX YCIIOBHSIX,
IIPU MTPOBEICHUH YICOHBIX 3aHATHH:

KomnuectBo
Tun yuyeOHBIX 3aHATUN facos
Bcero Ceu.
Ne4
KonraktHas paboTa rpu mpoBeICHUHN YI€OHBIX 3aHATHI (BCEro): 16 16
B ToM uucne:
3aHATHA JIEKIUOHHOIO TUIIA 4 4
3aHATUSL CEMUHAPCKOIO TUIIA 12 12

3.3. O6bem mucHUIUIMHBI (MOAYNSI) B (opMe caMOCTOSTENBHON pPaboThI
oOyyarommxcsi, a Takxke B (opMe KOHTAKTHOM pabOThl O0O0ydYaronmxcs ¢
NEeAarornYecKUuMU pabOTHUKAMH U (WJIH) JIMIIAMH, TTPUBJICKAEMBIMU K pealli3aluu
o0pa3oBaTeNbHOM TPOrpaMMbl  HA  HHBIX  YCJIOBHSIX, TMPU  IPOBEICHUU
IPOMEXYTOUHOM aTTecTalu cocTaBisier 128 akageMuyeckux yaca (0OB).

3.4. Ilpu oOyueHuu Mo UHIMBUYaJIbHOMY yUY€OHOMY IJIaHy, B TOM YHCIIE TIpU
YCKOPEHHOM OOy4YeHUH, 00bhEM TUCHUIUIUHBI (MOJIYJISI) MOXKET OBITh peaqn30BaH
MOJIHOCTBIO B (hOpME CaMOCTOSITENIbHOM pabOoThl 0Oy4aroIIMXcs, a Takxke B (opme
KOHTaKTHOM paboThl OOyYaromMxcsl ¢ MeAarornyecKuMu pabOTHUKAMH M (HJIN)
JULAMH, TPUBJIEKAEMBIMU K peau3alii 00pa30BaTENbHONW MPOrpaMMbl Ha MHBIX
YCIJIOBHSIX, IIPU MPOBEAEHUN IPOMEKYTOUYHOM aTTECTALINH.

4. ConeprkaHue JUCIUATUIMHBI (MOIYJIS).

4.1. 3aHITHA JEKIUOHHOTO THUIIA.

/ TemaTnka JTEKITMOHHBIX 3aHATHH / KPATKOE COJEPIKAHHE
/T

1 [Pazgen 1

MHBecTHLIMM M MHBECTULIMOHHASL IEATENBHOCT IPEANPUATUI B PbIHOYHBIX ycinoBusaX. [lonsaTue, nenu,
3a1auy. VIHBECTULIMOHHBIN KIMMAT, €r0 COCTaBJIIOLINE U TOAX0/b] K OLICHKE.

IlonsiTHe U cylHOCTh HHBECTULMI. VIHBECTULIMOHHBIE PECYPCHI. TOHIATHE U COAEPKAHUE UHBECTULIMOHHON
JIeSITeTbHOCTH. VIHBECTUIIMOHHBIA PBIHOK, eTo CTPYKTYypa. CyOBEeKThl HHBECTHIIMOHHON AEATEIIEHOCTH.
WuBecTopsl — QyHKINH, 1€ HHBECTUPOBAHMSI, KiIacCH(UKaUs TUIIOB HHBeCTOPOB OCHOBHBIE HAIIPABIICHUS
WMHBECTHLMOHHOM AEATeIbHOCTH NpeAnpusaTHil. IHBECTHIIMHM KaK OCHOBHOH ()aKTOp MOBBIIIEHUS CTOMMOCTH

MNpeaAnpusATU. I/IHBGCTI/IHI/IOHHblﬁ KJIMMarT, €ro COCTaBJIAIOIUEC U ITOAXO0JbI K OLICHKE




TemaTuka JIEKIMOHHBIX 3aHATUN / KpaTKOE COJIEpKaHHE

Paznen 2

OxoHomuueckast 3pPpEeKTUBHOCTh HHBECTUIIMH HA JKeJIE3HOAOPOXKHOM TpaHcropTe OCHOBHBIE (DaKTOPEI,
ornpezensonye crnennpUKy HHBECTUIIMOHHBIX IPOEKTOB Ha /] TpaHCIIOpTe

OCHOBHBIE TTOJIOXKEHUSI OLIEHKH Y(PEKTUBHOCTH HHBECTHUIIMOHHBIX IIPOEKTOB

HWroru BeImonHeHUs: UHBeCTULIMOHHON niporpaMmMel OAO "PXK/T"

Paznen 3

MeTomp! OIIeHKH WHBECTHITHOHHBIX MTPOeKTOB D dekTnBHOCTS MHBeCTHINN. [ToHITHE 1 BHIBI
s¢ppextuBHOCTH. KoMMepueckas 3¢ dextuBHOCTS [I0HITHE HHBECTHIIMOHHBIX pacueToB. YdeT (hakropa
BPEMEHH B HHBECTHIIMOHHBIX pacueTax. OCHOBHBIC ()YHKIIUH CIIOKHOTO IPOLIEHTA, HCIIOIB3YeMbIC B
HWHBECTHUI[HOHHOM aHaJIn3e.

Cratuueckue MeTobl. [ToHATHE, 0COOCHHOCTH MIPUMEHCHHS, JOCTOMHCTBA U HelocTaTKu. CpaBHUTEIIBHBIC
pacueThl MPUOBLITH, U3CPKEK, peHTabebHOCTH. CONOCTABUMOCTh MHBECTUIIMOHHBIX anbTepHaTHB. [IpocToit
CPOK OKYyIaeMOCTH.

I[I/IHaMI/I‘-IecKI/Ie METOAbI MTHBCCTUIIMOHHBIX paC‘IeTOB. HOHSITI/Ie, OCO6CHHOCTI/I HpI/IMCHeHI/I}I, JOCTOHUHCTBA U
HEJI0CTaTKU. MeToa YucTol TUCKOHTUPOBAHHOM CTOMMOCTH, MHAEKC JOXOJAHOCTU NHBECTHUIUH, METOT
BHYTPECHHEH HOPMBI JOXOAHOCTH. MeTo aHHyuTeTa. JJMCKOHTUPOBAHHBINA CPOK OKynmaeMocTu. [IprHInIBI
(hopMupOBaHUS MHBECTUIIMOHHOH MporpamMmel. [IoHATHE ONTHMAaIhHON HHBECTHIIMOHHON MIPOTPaMMEL
npeanpusTus. OnTuMansHasi HHBECTHIIMOHHAS MPorpaMMa U GopMHpOBaHNe (GPUHAHCOBBIX IJIAHOB
TPEIIPUATHS

Pa3nen 4

®opmMupoBaHre UHBECTULIMOHHOMN MOJUTHUKU U UHBECTULIMOHHOMN CTPATETuy NMPEAIPUITHS C yYETOM
(hakTOpOB BHEIIHEH cpebl. IHBECTUIIMOHHBIN MOHUTOPHHT POJIb U MECTO MHBECTUI[MOHHOMN MOJIUTHKH B
YIpaBlIEHUU IEATEIHHOCTHIO X03SICTBYIONIEro CyObeKTa. AHaIU3 BHEITHEW NHBECTUIITMOHHOMN Cpebl.
BrisiBieHre THBECTULIMOHHOTO MOTEHIMaNa npeanpusatus. PopMupoBaHue aIeKBaTHON
KOHKYPEHTOCIIOCOOHOW WHBECTUITMOHHOHN TTOUTHKH.

Konmenmus cTparerndeckoro miaHUPOBaHUA Ha IPeANPUITHH [IpHHINATE pa3paboTKH, OLIEHKH H
peau3ai HHBECTUIIMOHHOM cTpaTternd. MecTo HHBECTHIIMOHHOM CTpaTeruyl B 00l CTpaTeriu
MPEeaPUSITHSL.

[onsATHE U CYITHOCTh MOHUTOPHHTA PeaTu3aliy npoekTa. Llenn, 3aqauu u G yHKIIMA MOHUTOPHHTA
peanuzanuu mpoekToB. CTPYKTypa cucTeMbl MOHUTOpUHTA. OCHOBHBIE ATAMbl TOCTPOCHHUS CUCTEMBI
MOHHUTOPHHTA B paMKax yImpaBjieHus npoekramu. MaTepnpeTanus nahopManu, moaydyaeMon B Mpolecce
MoHHUTOpHHTA. [TOHSTHE U CYIIHOCTh KPUTUIECKUX OTKIOHEHUH B peanu3aiuu npoekta. O60cHOBaHUE
pelIeHus 0 BBIXOJE U3 MTPOEKTa

Pazpgen 5

Opranuzanus GUHAHCUPOBAHMS MHHOBAIIMOHHBIX U HHBECTHUIIMOHHBIX MPOEKTOB DopMupoBaHue
(PMHAHCOBBIX PECYPCOB AJIsI pealn3aliii HHBECTUIIMOHHBIX M HHHOBAIIMOHHBIX MPOEKTOB. [To1x01bI K
ONTHMU3AIHHU CTPYKTYPBl HICTOYHUKOB (pHHAHCHpOBaHus OnpeielieHne ONTUMaIbHONW CTPYKTYPHI KanuTana
Jutst nHBecTupoBaHusL. [Torck  0T60p McTouHNKOB (pMHaHCHpoBaHus. Kanuranocoeperaronme Gopmsl
¢uHaHCHpOBaHU. JIN3UHT

4.2. 3aHATHS] CEMUHAPCKOTO THUIIA.

[IpakTrueckue 3aHATHS

/o

TemaTuka MPAKTUYCCKUX 3aHSATHI/ KpaTKoO€ COACPIKAHUC

Pasnen 1

I/IHBCCTI/IHI/II/I 1 UHBECTUIIMOHHA ACATCIIBHOCTH Hpe]alI/ISITI/Iﬁ B pBIHO‘-IHBIX yCHOBI/IﬂX. OHGHKa
I/IHBCCTHHI/IOHHOﬁ ACATCIbHOCTH MPEANPUATHUA HA OCHOBE ONPEACICHUSA BHCITHUX U BHYTPECHHUX q)aKTOpOB
(hopMUPYOIUX UHBECTUIIMOHHBIN KITUMAaT




TemaTnka MpaKTHUECKUX 3aHATHI/KPATKOE COJIEpKAHNUE

2 |Pasmen 2

OxoHoMuueckast 3pPpeKTUBHOCTh HHBECTUIIMH HA JKEeJIE3HOAOPOKHOM TpaHcnopTeOLeHKa U aHaTi3
nHBecTHLMOHHOM nporpamMbel OAO "PXK/1". JlenoBas urpa Ha Temy "VcTouHNKY (PMHAHCHPOBAHUS
uHBecTUIIMOHHOH nporpammsl OAO "PXK/"

3 |Pasmen 5

Opranuszanus (pUHAHCHPOBAHKS HHHOBAIIMOHHBIX U HHBECTUIIMOHHBIX TPOEeKTOBDOPMHUpPOBaHHE
(hPMHAHCOBBIX PECYPCOB AJISI peaNn3alii HHBECTUIIMOHHBIX 1 MHHOBALMOHHBIX MMPOEKTOB. JloK/Iabpl HA TEMY
"®OuHAHCHUPOBAHNE MHBECTHIIMOHHBIX ¥ HHHOBAIIMOHHBIX IPOEKTOB POCCHMCKUX KOMIaHUH"

4.3. CamocrosTenbHas padoTa 00y4JarOIHuXCS.

/ Bun camocTosiTenpbHOM paboThI
/1

1 |Paspenl
CaMOCTOATCIIbHOC N3YyYCHUC U KOHCIICKTUPOBAHUC OTAC/IbHBIX TCM yqe6H0171 JINTCPATYypHhI, pa60Ta (¢0)
CIIPABOYHOM U CHELMAJIbHOM JIUTEPATYPON CBA3AHHBIX C PA3AEIOM

2 |Pazgen 2
CaMOCTOSTEIIFHOE U3yYCHUE M KOHCIIEKTUPOBAHHE OTJCIBHBIX TEM YUCOHOH IUTEepaTypsl, paboTa co
CIIPAaBOYHOM U CIIELIMAIBHON JIUTEPATYPOHl CBA3aHHBIX C Pa3JeioM

3 |Pasmen 3
CaMOCTOATCIIbHOC N3YYCHUC U KOHCIICKTUPOBAHUC OTACIIbHBIX TCM yqe6H0171 JIMTEPATYPhbI, pa60Ta (6]0)
CIPaBOYHOH U CIIEIMATBHOM TUTEPAaTypOH CBA3aHHBIX C Pa3IeiioM

4  |Pazgen 4
CaMOCTOSITENIFHOE M3yUCHHE M KOHCIIEKTUPOBAHIE OTIACIBHBIX TEM YIeOHOH IHTepaTypsl, paboTa co
CIIPAaBOYHOM U CIIELIMAJIBHON JIUTEPATYPOl CBA3AHHBIX C PA3EIOM

5 |Paznmens
CaMOCTOSTENIFHOE U3y4YeHNE M KOHCIIEKTHPOBAHHE OTIEIBHBIX TeM YU4eOHOH IuTeparypsl, paboTa co
CIIPABOYHOM U CIELIMAJIbHON JIUTEPATYPOU CBA3AHHBIX C PA3AEIOM

6 | IloarotoBka K MpOMEKyTOUHON aTTECTALUH.

4.4. ITpumepHbIN IEpeUYeHb TEM KYpPCOBBIX paboT

KypcoBass pabora mo AHUCHMIUIMHE - 3TO KOMIUIEKCHAsi CaMOCTOSITENIbHAsS
pabora oOyuatomerocsi. HammeHoBaHue KypcoBod paboTel: «Teopernueckue
OCHOBBl WHBECTHIIMOHHOM JEATEIbHOCTH M UX NPAKTUYECKOE NPUMEHEHUE Ha
IpUMepe PacCMOTPEHUs MHBECTHIIMOHHOTO mpoekTay». KypcoBas paborta coctout
U3 JABYX 4aCTEW: TEOPETUUECKOMN U IMTPAKTUUECKOM.

TeMbl TEOPETUUECKON YACTH:

1. MuBecTULIMOHHAS AESATEIBHOCTh B POCCHUM B peaqbHOM CEKTOPE;

2. MaKkpOo’KOHOMHUYECKHE TMPEANOCHUIKA  Pa3BUTHS  MHBECTUIIMOHHOTO
po1Eecca;
3. MaBecTuLIMOHHLIN KIMMaT B Poccuu;

4. VIHBECTUITMOHHBINA MPOEKT U €T0 BUJIBI,




5. Uctoununku ¢puHAHCHPOBAHUS MHBECTUIIMOHHBIX MPOEKTOB;

6. CDOpMI)I (bI/IHaHCI/IpOBaHI/I}I HHBCCTUIIMOHHBIX IIPOCKTOB U UX OCOOCHHOCTH B

Poccun;

7. DPbeKTHBHOCTh HHBECTUITMOHHBIX TIPOEKTOB;

8. MCTOI[LI OIICHKH 3(1)(1)6KTI/IBHOCTI/I HMHBCCTUIIUOHHBIX IIPOCKTOB,

9. JleHeXHbBIE OTOKHU B MHBECTUIMOHHOM AESITEIILHOCTH;

10. OT60p MHBECTULIMOHHBIX MTPOEKTOB.

HpaKTI/I‘-IeCKaH 4acTb MpcArnoJaracT BbIITOJIHCHHC SaHaHHﬁ, MMpCACTaBJICHHBIX

B MCTOJUYCCKHX YKa3aHHAX MW COCTABJICHHBIX B KOJIHMYCCTBC HC MCHCC 10

BAapUAHTOB).

5. IlepeueHp wu3MaHWM, KOTOpPBIE PEKOMEHAYETCS MCIIOIb30BATh IIPHU

OCBOCHUU JUCHUIUIUHBI (MOYJIA).

No

/o

bubnmuorpaduyeckoe onucanue

Mecro nocryna

NuBectunmonnsii ananu3 C. . Mexosa Kuura DnekTpoHHbIe
TeKCTOBBIC JaHHbIe. - M. : KHopyc, 2016. DnekTpoHHO-
O6ubmoTeyHas cuctema book.ru

NuBectunimu M. B. UunenoB Kuura 21eKTpOHHBIE TEKCTOBbBIE
naHHble. - Mocksa : KnoPyc, 2015. DnexrponHo-
ounbnmnoreynas cucrema book.ru

NuBecturuu. T.1.MuBectunmonnsiit ananmu3 O. B. bopucosa,
H. 1. Mansix, JI. B. Oeminukosa Kuura ®uH. yH-T npu
[TpaButenscTBe PO. - D1eKTpOHHBIE TEKCTOBBIE JaHHbBIE. - M. :
FOpaiit; 2016r. DnekTpoHHO-OMOIMOTEYHAs CUCTEMA
"FOPAUT"

HNusectunuu T. 2 : UuBecTHIMOHHBIN MeHemxMeHT. O. B.
bopucosa, H. 1. Mansix, JI. B. OBemnanukoBa Kuura @us. yH-T
npu [IpaButenbctBe PO. - DneKTpoHHBIE TEKCTOBBIE JaHHbIE. -
M. : KOpaiit. 2016. DnexTpoHHO-OMOIMOTEUHAS CUCTEMA
"FOPAUT"

KypHan "IKoHOMMKA KENE3HBIX JOPOr" PYKOBOAUTEIN U
BEYLINE DKCIIEPTHI XKEJIE3HOJOPOKHOM oTpaciy; ['annenscman
TarbsiHa AnekcaHApoBHA - INIaBHbIN pegakTop Cuaopos
Anexcanap bopucosud - oTBeTcTBEHHBIN pegakTop Knura ¢

1999r.; ouonmuoreka POAT

6. IlepeueHb COBpEMEHHBIX MPOPECCHOHATBHBIX

0a3 [OaHHBIX H

WH()OPMAITMOHHBIX CIPABOYHBIX CHUCTEM, KOTOPHIE MOTYT HCIIOJIL30BATHCS MPH

OCBOCHMH TUCUHUILITUHBI (MOIYJIS).




www.garant.ru NudopmarmonHo-cripaBoYHast
cucremawww.consultant.rullHdopMaIinoHHO-CTIpaBOYHAS CUCTEMA

7. IlepedyeHb  JMIICH3MOHHOTO M  CBOOOJHO  PacHpOCTPaHIEMOTO
MpOrpaMMHOr0 OO€CTedYeHus, B TOM YHCJIE OTEUECTBEHHOI'O MPOU3BOJICTBA,
HEO0OXOIMMOT0 JIJI OCBOCHHMS TUCITUTIIIUHBI (MOTYJIs).

Microsoft Office 2003 u BblmeI MPOBEICHUS JIEKIUH, JIEMOHCTPAIUU
MpE3CHTAMI U BEACHUS UHTEPAKTUBHBIX 3aHATHI; ISl BHIIOTHEHUS PAKTUYECKUX
3aJIaHUI; 711 cCaMOCTOsTeILHOM paboThl cTyaeHToBbpay3ep Internet Explorer 6.0 u
BBIIIE/ISI BBIIOJIHEHUSI TEKYILIETO KOHTPOJISI YCIIEBAEMOCTH; I CAMOCTOSITEILHOM
paboThI CTYZAEHTOB

8. Omnucanue MaTepuUaIbHO-TEXHUYECKOW 0a3bl, HEOOXOAMMOU st
OCYILECTBJICHUSI 00pa30BaTEIbHOIrO Mpoliecca Mo TUCIUILIMHE (MOIYIIIO).

1 VdueOHasg ayauTopus NOJKHA COOTBETCTBOBATH TPEOOBAHUSM MOXKAPHOU
0e30MacHOCTM M OXpaHbl TpyAa IO OCBEMICHHOCTH, KOJUYECTBY padOdMX
(TOCaiOYHBIX) MECT CTYACHTOB. [[is1 mpoBeaeHHUs ayIUTOPHBIX JIEKIHOHHBIX U
NPAKTUYECKUX 3aHATHI TpeOyercss pabodee MECTO MpPENnoAaBaTelisi CO CTYJIOM,
CTOJIOM, JIOCKOH, MenoM wiu Mapkepom. Jlig mpoBeneHUs HH(POpPMAMOHHO-
KOMMYHMKAIIMOHHBIX (MHTEPAKTUBHBIX 3aHATHI - NPEJCTAaBICHUS IPE3CHTALUIN)
TpeOyeTcss MyJIbTUMEANITHOE 000py10BaHue (ITPOECKTOP), KOMIIBIOTED.

9. ®opma MPOMEKYTOUHOM aTTECTALNU:

DK3aMeH B 4 cemecTpe.

10. OueHouHbIE MaTEpHUAIBI.

OueHouYHbIE MaTepUalibl, TPUMEHAEMBIE NPHU NPOBEACHUU IPOMEKYTOUHOU

arrecranum, paBpa6aTI>IBaIOTC$I B COOTBCTCTBHH C JIOKAJIbHBIM HOPMATHBHBIM aAKTOM
PYT (MUUT).
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